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EU* = EU without UK
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average of the previous 4 weeks )

Feed costs

Energy 
costs

+ 1.3%

+ 6.1 %

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

EU* 243 + 18% 986 + 4% 647 - 13% 267 + 13%

New Zealand 300 - 7% 228 - 6% 244 - 5% 1 000 - 1%

United States 20 - 17% 284 + 2% 619 + 25% 29 + 0%

Belarus 52 - 1% 197 + 12% 97 + 3% 21 + 22%

United Kingdom
up to 

Aug 42 - 20% 120 - 1% 48 - 26% 31 - 14%

Australia 10 - 26% 112 - 4% 96 + 3% 25 - 19%

Jan-Sep 2020 

compared to 2019

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

China 89 + 41% 98 + 14% 255 - 6% 509 - 0%

United Kingdom
up to 

Aug 47 - 23% 313 - 5% 21 + 55% 20 - 10%

Russia 91 + 7% 216 + 7% 46 - 37% 25 - 28%

Japan 14 - 25% 216 - 6% 31 - 13% 2 + 129%

EU* 36 - 42% 141 + 1% 30 - 28% 18 - 39%

Indonesia 12 - 25% 19 - 7% 150 + 8% 35 - 14%

W.M.P.
Jan-Sep 2020 

compared to 2019

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P.
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Jan-Sep 2020/19 : + 1.8%

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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EU Milk Equiv. Price (based on SMP and Butter prices)

³ : provisional figures
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Last Update : 09.12.20

EU* Oceania USA EU* Oceania USA

Butter 4 138 3 950 3 169 + 0.5% + 3.3% + 5.2%

SMP 2 581 2 875 2 519 + 1.7% + 2.2% + 5.4%

WMP 3 238 3 113 3 549 + 0.1% + 2.5% + 1.3%

Cheddar 3 684 3 775 3 540 + 0.8% + 4.5% - 6.4%

Price in USD/Tonne

on 6.12.2020

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2018 2019 2020
% 2020

/19
in Tonnes 2018 2019 2020

% 2020

/19

Total to third 

countries **
94 511 120 276 163 820 + 36%

Total to third 

countries **
595 945 622 594 673 617 + 8%

USA 21 404 28 073 32 828 + 17% Japan 83 837 86 839 98 078 + 13%

Saudi Arabia 5 978 6 496 13 681 + 111% USA 89 527 100 481 83 869 - 17%

China 6 092 7 394 11 828 + 60% Switzerland 46 399 46 872 52 559 + 12%

in Tonnes 2018 2019 2020
% 2020

/19
in Tonnes 2018 2019 2020

% 2020

/19

Total to third 

countries **
581 465 729 397 625 957 - 14%

Total to third 

countries **
250 733 214 141 247 500 + 16%

Algeria 110 375 74 432 99 546 + 34% Oman 41 033 35 278 37 983 + 8%

China 65 156 98 673 91 651 - 7% Algeria 21 794 14 208 34 229 + 141%

Nigeria 16 663 30 146 34 200 + 13% Nigeria 11 205 13 309 15 901 + 19%

**: UK not included as destination

W.M.P.

EU* Exports - Top 3 destinations in 2020
Period : January-September

BUTTER CHEESE

S.M.P.

35.0Raw Milk €/100 kg

EU* Price Evolution since
last month

+ 3.2%

340BUTTER €/100 kg - 2.2%

218S.M.P. €/100 kg + 1.0%

275W.M.P. €/100 kg + 0.8%

309CHEDDAR €/100 kg - 0.2%

Compared to the 
average of the

previous 4 weeks

EU* Prices 

(week 49)

(week 49)

Oct-2020


Average price (USD/MT, FAS)

Event 273
1 December 2020

+4.3%

$3 261

Anhydrous 
Milk Fat

+2.6%
$ 4 278

Butter

+3.8%
$ 3 986

Butter Milk
Powder

+1.3%
$ 2 731

Cheddar

+2.4%
$ 3 734

Lactose

+13.5%
$ 1 004

Skim Milk
Powder

+3.6%
$ 2 889

Whole Milk
Powder

+5.0%
$ 3 182

Event 273
1 December 2020

+4.3%

$3 261

+ 41%

+ 14%

- 6%

- 0%

+ 35%

+ 3%

- 31%

+ 22%
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35.0Raw Milk €/100 kg

EU* Price Evolution since
last month

+ 3.2%

340BUTTER €/100 kg - 2.2%

218S.M.P. €/100 kg + 1.0%

275W.M.P. €/100 kg + 0.8%

309CHEDDAR €/100 kg - 0.2%

Compared to the 
average of the

previous 4 weeks

EU* Prices 
(week 49)

Oct-2020

EU* = EU without UK
Source : DG AGRI – Reg. 2017/1185 Art. 11 & 12



Source : DG AGRI – Reg. 2017/1185 Art. 12(a) - Annex II.4(a)
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Source : Clal.it
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Source : DG AGRI, USDA

EU* Oceania USA EU* Oceania USA

Butter 4 138 3 950 3 169 + 0.5% + 3.3% + 5.2%

SMP 2 581 2 875 2 519 + 1.7% + 2.2% + 5.4%

WMP 3 238 3 113 3 549 + 0.1% + 2.5% + 1.3%

Cheddar 3 684 3 775 3 540 + 0.8% + 4.5% - 6.4%

Price in USD/Tonne

on 6.12.2020

% change

(15 days ago)

LATEST WORLD QUOTATIONS
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Source : DG AGRI, LTO Nederland
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Source : European Central Bank

Sources :  Feed : DG AGRI, Clal.it
Energy : DG ENERGY

Source : Nasdaq

Feed / Energy quotations
(evolution compared to the 

average of the previous 4 weeks )

Feed costs

Energy 
costs

+ 1.3%

+ 6.1 %

(week 49)

1.00

1.10

1.20

1.30

Ja
n 

17
A

p
r 

17
Ju

l 1
7

O
ct

 1
7

Ja
n 

18
A

p
r 

18
Ju

l 1
8

O
ct

 1
8

Ja
n 

19
A

p
r 

19
Ju

l 1
9

O
ct

 1
9

Ja
n 

20
A

p
r 

20
Ju

l 2
0

O
ct

 2
0

EUR / USD Exchange Rate

1.2114

Last Update : 09.12.20
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OIL : Europe Brent Spot Price
(USD/Barrel)
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+1.8%
+2.4% +3.0%

+2.4%
+0.5% +1.0%

+3.5%

+0.2%

+2.0%

- 4%

+ 0%

+ 4%

+ 8%
EU* Productions (Jan-Sep 2020 compared to Jan-Sep 2019)

Source : EUROSTAT
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Source : EUROSTAT, Reg. (EC) No 479/2010 Art. 1(a)1
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in Tonnes 2018 2019 2020
% 2020

/19
in Tonnes 2018 2019 2020

% 2020

/19

Total to third 

countries **
94 511 120 276 163 820 + 36%

Total to third 

countries **
595 945 622 594 673 617 + 8%

USA 21 404 28 073 32 828 + 17% Japan 83 837 86 839 98 078 + 13%

Saudi Arabia 5 978 6 496 13 681 + 111% USA 89 527 100 481 83 869 - 17%

China 6 092 7 394 11 828 + 60% Switzerland 46 399 46 872 52 559 + 12%

in Tonnes 2018 2019 2020
% 2020

/19
in Tonnes 2018 2019 2020

% 2020

/19

Total to third 

countries **
581 465 729 397 625 957 - 14%

Total to third 

countries **
250 733 214 141 247 500 + 16%

Algeria 110 375 74 432 99 546 + 34% Oman 41 033 35 278 37 983 + 8%

China 65 156 98 673 91 651 - 7% Algeria 21 794 14 208 34 229 + 141%

Nigeria 16 663 30 146 34 200 + 13% Nigeria 11 205 13 309 15 901 + 19%

**: UK not included as destination

W.M.P.

EU* Exports - Top 3 destinations in 2020
Period : January-September

BUTTER CHEESE

S.M.P.

Source : EUROSTAT
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+ 41%

+ 14%

- 6%
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+ 35%
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Source : IHS Markit/GTA 
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Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

EU* 243 + 18% 986 + 4% 647 - 13% 267 + 13%

New Zealand 300 - 7% 228 - 6% 244 - 5% 1 000 - 1%

United States 20 - 17% 284 + 2% 619 + 25% 29 + 0%

Belarus 52 - 1% 197 + 12% 97 + 3% 21 + 22%

United Kingdom
up to 

Aug 42 - 20% 120 - 1% 48 - 26% 31 - 14%

Australia 10 - 26% 112 - 4% 96 + 3% 25 - 19%

Jan-Sep 2020 

compared to 2019

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

Qty in 

ktons

% 

2020

/19

China 89 + 41% 98 + 14% 255 - 6% 509 - 0%

United Kingdom
up to 

Aug 47 - 23% 313 - 5% 21 + 55% 20 - 10%

Russia 91 + 7% 216 + 7% 46 - 37% 25 - 28%

Japan 14 - 25% 216 - 6% 31 - 13% 2 + 129%

EU* 36 - 42% 141 + 1% 30 - 28% 18 - 39%

Indonesia 12 - 25% 19 - 7% 150 + 8% 35 - 14%

W.M.P.
Jan-Sep 2020 

compared to 2019

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P.
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Average price (USD/MT, FAS)

Event 273
1 December 2020

+4.3%

$3 261

Anhydrous 
Milk Fat

+2.6%
$ 4 278

Butter

+3.8%
$ 3 986

Butter Milk
Powder

+1.3%
$ 2 731

Cheddar

+2.4%
$ 3 734

Lactose

+13.5%
$ 1 004

Skim Milk
Powder

+3.6%
$ 2 889

Whole Milk
Powder

+5.0%
$ 3 182
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Source : Globaldairytrade
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